HFC: Report on change in plan to use proceeds from public offering of convertible bonds
On 09 Apr 2020, HFC Petroleum Corporation announced the Report on change in plan to use proceeds from public offering of convertible bonds as follows:
REPORT ON CHANGE IN PLAN TO USE PROCEEDS FROM PUBLIC OFFERING OF CONVERTIBLE BONDS
(Convertible bond of HFC Petroleum Corporation)

(according to Public offering registration certificate No. 29/ GCN UBCK issued by Chair of the State Securities Commission on 10 Feb 2020)
Name of issuer: HFC Petroleum Corporation

Address of headquarter: Floor F3, Building No. 187 Nguyen Luong Bang – Dong Da District – Hanoi City

Tel.: 024 3 978 0731

Fax: 024 3 978 2341

I. Bond offered to the public

1. Name of bond offered: convertible bond of HFC Petroleum Corporation

2. Type of bond: convertible bond 

3. Par value: VND 100,000 per bond

4. Total proceeds: VND 17,427,700,000
5. Start date: 03 Mar 2020

6. Finish date: 30 Mar 2020

II. Plan to use proceeds from the public offering of convertible bonds 

1. Plan to use proceeds from the public offering of convertible bonds:

According to the Board Resolution No. 53/ 2019/ QD/ HFC - HDQT dated 18 Dec 2020, the expected proceeds from public offering of VND 20 billion are used to repay principal of the Company’s debts, specifically: 
	No.
	Borrowing contract No. 
	Debt agreement No. 
	Borrowings in debt agreements
	Disbursement plan (expected)
	Repayment time (expected)

	1
	01/4818668/2019/HDTDHM
	17 (Account: 12482000407374)
	15 billion
	10 billion
	20 Mar 2020

	2
	01/4818668/2019/HDTDHM
	18 (Account: 12482000408881)
	15 billion
	10 billion
	01 Apr 2020

	Total
	20 billion
	


2. Changed plan

Because debt agreements at credit agreements in the Company’s plan to use proceeds has expired payment, so the proceeds from offering of VND 17,427,700,000 will be used to repay the Company’s debts as follows:

	No.
	Borrowing contract No. 
	Debt agreement No. 
	Borrowings in debt agreements
	Disbursement plan (expected)
	Repayment time (expected)

	1
	01/4818668/2019/HDTDHM
	19 (Account: 12482000411913)
	10 billion
	10 billion
	23 Apr 2020

	2
	01/4818668/2019/HDTDHM
	01 (Account: 12482000415580)
	12 billion
	7,427,700,000
	07 May 2020

	Total
	17,427,700,000
	


Debts at debt agreements in old plan to use proceeds will be paid by the Company with other capital.

3. Reason for change: 
Because time for implementation of the public offering of convertible bonds was longer than expected by Board of Directors, so to ensure effective use of proceeds, after evaluation and analysis, Board of Directors met and agreed to adjust the plan to used proceeds on the basis of ensuring stability of the Company’s business operations, and maximizing benefits of the Company and the Company’s shareholders;
4. Basis for change: Board Resolution No. 12/ 2020/ NQ/ HFC - HDQT dated 09 Apr 2020 
5. Changed plan (adjusted) is uploaded to website of the at link www.hanoifuel.com.vn.
